














1.1. History of economic developments of Serbia – brief overview 
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1.2. Origin, Dynamics and Stucture of Serbian Public Debt 
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Economic Growth in Serbia: Externals vs Internal Drivers 
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Insufficient Investment – The Main Obstacle to Serbian Economic Growth And The 
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Serbian Fiscal Consolidation 2015 – 2017 
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How sustainable are the achieved results of the Fiscal Balance in Serbia?  
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1.3. Political Deteminants Of Public Debt Dynamics 
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1.4.  Economic Drivers Of Public Debt Dynamics (Fiscal Balance, Excange Rates, 

GDP dynamics, Interest rate) 

Fiscal Balance and GDP Dynamics 



dt =dt-1 - a(dt-1-d*)-b(gt-g*) (











1.5. Fiscal Rules and Public Debt in Managemenent 
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1.6. Econometric analisys of public debt sustainabuility 
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CONCLUSIONS 

The Serbian Government responses: Proposals for Serbia 
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