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 `�l`�FK^K��hKk�KnB��hKk�ko`[`��hKk�G`^nKln`�lS�S]h`kkKFFKk`�hSs�l`FkSKnB�K�hSs
G`]h`lnKzz>��`^lK^nSnK]S�hKkd�IS�>FF>^I`^>kK�S[�hk`n`G`[[`�K�IS�G`^PKll>ktS
o^>�lS^GKk>�G`]]`zS`^K�^K[�n`k^>kK�joS�>�>n>^S>�hKk�kSG`kI>kK�o^>�hKkl`^>
GRK�]S�Kk>��]S�O�S^PS^Sn>]K^nK�G>k>���K[PS^`�1Sk>Gol>^`�

�� S[� nKkz`�Pk>nK[[`�]>QQS`kK�GRK�hKkI`� S^�joKln>�>]>n>�nKkk>�IS�1SGS[S>��hkS]>
#S^`��>[>nS��h`S��nn`kK�0>^I>zz`��SKkS��K[PS^`�� >�[`k`�l>hSK^z>�QSokSISG>�h`nkB
nk`t>kK� KkKIS� KI� KhSQ`^S�� ^`^� GKkn`� [>� [`k`� lSQ^`kS[K�� IK[SG>n>� o]>^SnB�
�tKt>^`� o^� nk>nn`� G`]o^K�� o^� l`kkSl`� >GG`Q[SK^nK�� S^Io[QK^nK�� K[KQ>^nK�
Sk`^SG`�� �^� �K[PS^`�� h`S�� S[� l`kkSl`� IKQ[S� `GGRS� nk>lG`[`k>t>� ^`^� IS� k>I`� S^



G`]]`zS`^K��S^ISGK�IS�o^>�tSFk>nS[K�lK^lSFS[SnB��GRK�^`^�kSolGSt>�>�ISllS]o[>kK�
->k[>^I`� G`^� [oS� nS� GRSKIKtS� ho^no>[]K^nK��]>� hKkGRL� [K� tK^K� >GG>IK]SGRK
l`^`� hKkG`klK� I>� G`lX� n>^nK� n`llS^K£� 1K^z>� hkKnKl>� IS� S]h`k[`� >� ^Kllo^`�
S^P>nnS�� S[�lo`�>nnKQQS>]K^n`�kK[>zS`^>[K�Kk>�o^�KlK]hS`�IS�G`]K�S[�G`^Pk`^n`
lGSK^nSPSG`� >^IkKFFK� tSllon`�� G`^� o^>� l`kkSIK^nK� S^nK[[SQK^z>�� G`^� o^>� tSQS[K
GokS`lSnB�� G`^� o^� lKkK^`� IKlSIKkS`� IS� G`^Pk`^n`�� G`^� o^»S^Io[QK^nK
G`]hkK^lS`^K� hKk� [K� k>QS`^S� IKQ[S� >[nkS�� 0>k>� >tSl�� �hhkKzz>t>� [K� SIKK
S^nK[[SQK^nS�� hKk� ^o[[>� [K� jo>[SPSGRK� K� [K� >hh>knK^K^zK� >GG>IK]SGRK�� [>
hKklhSG>GS>�K�[»`kSQS^>[SnB��hKk�^o[[>�[K�kS]>lnSG>nokK�KkoISnK�
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 »>FFS>]`�kSG`kI>n`�>^GRK�>[[>�1>hSK^z>��I`tK�R>� S^lKQ^>n`�hKk� n>^nS�>^^S�K
I`tK�R`�>ton`�[>�P`kno^>�IS�loGGKIKkQ[S��1K�`QQS�l`^`�>^G`k�hSs�K]`zS`^>n`�O
hKkGRL� joS�� ^K[[>� lo>� >n>^S>�� S^Gk`GS>^I`� [`� lQo>kI`� IKS� lo`S� PSQ[S�� IKS� lo`S
>[[SKtS� K� IKS� lo`S� hSs� G>kS� >]SGS�� O� G`]K� lK� tKIKllS� >^G`k>�� hKk� ISk[`� G`^� [K
h>k`[K�IS��KGn`k��S>^GS`nnS��hKkhKno>klS�S[�]`tS]K^n`�IK[[>�lKIS>�>�I`^I`[`�lo
GoS�Kk>�lKIon`��#`^�l`^`�l`[`�[K�hkKlK^zK��IK[�kKln`��>�G>kSG>kK�K]`nSt>]K^nK
joKln>�G`]]K]`k>zS`^K�«S^nKl>�^K[�lK^l`�hSs�tKk`�IK[�kSG`kI>kK�S^lSK]K¬��]>
>^GRK� o^>� I`[`k`l>�� P`kz>n>� >llK^z>�� joK[[>� IK[� ]S`� Qk>^IK� >]SG`� �^z`
=>hh>[B��"S�>II`[`k>�^`^�h`nKk� S^Gk`GS>kK� S[�lo`�lQo>kI`��]S�>II`[`k>�]`[n`
l>hKkK�jo>^n`�>tkKFFK�t`[on`�KllKkK�joS�
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`]K� �>FkSzS`� l>�� >tKt`� I>� nK]h`� S^� >^S]`� IS� tK^SkK� >� nk`t>kK� �K[PS^`�
>tkK]]`� h>k[>n`� G`]K� lK]hkK� ³� `[nkK� GRK� IK[[K� G`lK� IK[[>� 1>hSK^z>� «o^
k>GG`^n`� GRK� >lG`[n>t>� lK]hkK� G`^� ISl>k]>^nK� F`^`]S>¬� ³� IKS� nK]S� lo� GoS
ln>t`�[>t`k>^I`�«^K�kSGKtKt`�lK]hkK�lnS]`[S�K�o^�QK^Kk`l`�S^G`k>QQS>]K^n`¬
K� IKS� hk`F[K]S� IK[[>� QSolnSzS>� hK^>[K�� �KlSIKk>t`�]`[n`� G`^Pk`^n>k]S� G`^� [>
lo>� S^nK[[SQK^z>� >Gon>� K� >hKkn>� >[� G`^Pk`^n`� K� >[� ^o`t`�� /o>[GRK� ISPPSG`[nB
`kQ>^Szz>nSt>� hkS]>�� h`S� S[� G`tSI #`^� R`� P>nn`� S^� nK]h` ^`^� ]S� R>S
>lhKnn>n`��#`^�GS�kKln>�GRK�o^�IS>[`Q`�I>�kK]`n`��-Kk�`k>��o^�]`^`[`Q`�
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�� ]`[n`� hk`F>FS[K� GRK� [>� ^`lnk>� GRS>GGRSKk>n>� lS� l>kKFFK� hkKln`� P`G>[Szz>n>
hk`hkS`� loS� nK]S� S^lGkSnnS� ^K[� nSn`[`� IS� joKln`� S^G`^nk`��  »>nno>[SnB� IS� o^
]`IK[[`��nk>�¸h`[St>[K^z>�IK[[K�S^I>QS^S¹�K�¸G`^nk>IISnn`kS`�hKk�[>�hk`t>¹��3^



nSn`[`� GRK� >� ]K� lK]Fk>� hKkG`kl`� I>� o^� S]h[SGSn`� ho^n`� S^nKkk`Q>nSt`�� ]S
l>kKFFK� n>^n`� hS>GSon`� S^nKkk`Q>k]S� S^lSK]K� >� [oS�� >hho^n`�� lo[[»>nno>[SnB� IS
o^�]`IK[[`�>[[>�GoS�G`lnkozS`^K�>tKt>�I>n`�n>^n`�lSQ^SPSG>nSt`�G`^nkSFon`�
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1`^`� GKkn`� GRK� >tkKFFK� G`^IStSl`� [>� G`^ln>n>zS`^K� GRK� [>� ^`lnk>� QSolnSzS>
hK^>[K� `QQS� ^`^� Po^zS`^>�� `� GRK�� >[]K^`�� O� S^PKIK[K� >[[>� lo>� ]>nkSGK
^`k]>nSt>�� �K[� kKln`�� >tKt>� >]]`^Sn`� lS^� I>[� lo`� t>k`�� >I� KlK]hS`�� GRK� [>
Q>k>^zS>� IK[[»S]]KIS>nKzz>�� lo� GoS� n>^n`� ho^n>t>� S[� ^o`t`� G`ISGK� IS
hk`GKIok>� hK^>[K�� >tkKFFK� >ton`� t>[`kK� l`[`� lK� S^� lnkKnn>� G`]h>Q^S>� IK[[>
G`^GK^nk>zS`^K�

#`^� l`�� `ttS>]K^nK�� lK� >tkKFFK� G`^IStSl`� [K� lS^nKnSGRK� G`^lSIKk>zS`^S� GRK
lKQo`^`�� 1`^`� hKkd� lSGok`� GRK� >tkKFFK� >lG`[n>n`� G`^� GokS`l>� >nnK^zS`^K�
hKkGRL� l`�FK^K�jo>^n`�Q[S� P`llK�Klnk>^K`� S[� kSlhKnn`� n`nK]SG`�IS� o^�]`IK[[`
S]F>[l>]>n`�� K� jo>^n`� P`llK� S^tKGK� lK]hkK� [>SG>]K^nK� S^nKkKll>n`� >S
hk`F[K]S�kK>[S�K�>[[K�l`[ozS`^S�hk>nSG>FS[S�

-Kk�kK^IKkGS�S]]KIS>n>]K^nK�G`^n`�IK[�nk>IS]K^n`�IK[�]`IK[[`�^K[[>�kK>[nB�
F>ln>�kSKt`G>kK�GSd�GRK�joKln>�I`tkKFFK�KllKkK�S^�F>lK�>[�G`ISGK�h>kn`kSn`�hSs
IS�nkK^n»>^^S�P>�

��lSQ^SPSG>nSt`�GRK��>�t`[Kk�>FF`zz>kK��^>nok>[]K^nK�l`[n>^n`�hKk�Q[S�lnoIK^nS
hkKlK^nS�� S� nk>nnS� G`^^`n>nStS� IK[� lSlnK]>� hk`GKllo>[K� tSQK^nK�� kSKlGK� ISPPSGS[K
^`^� lKktSklS� IK[[K� h>k`[K� lnKllK� IS� �K[PS^`� 1Sk>Gol>^`�� �� G`]S^GS>kK� I>[[>
[`GozS`^K� ¸h`[St>[K^z>� IK[[K� S^I>QS^S¹�� GS`O�� >nnS� IS� S^I>QS^K� GRK� l`^`
hk`F>n`kS>]K^nK� kS[Kt>^nS� hKk� IKPS^SzS`^S� >^nSGSh>nK� IK[� hk`GKll`
«S^ISlhK^l>FS[S�� hKk� [>� nK^on>� IK[� lSlnK]>¬�� ]>� IS� kKQ`[>� hk`F>n`kS>]K^nK
SkkS[Kt>^nS� lK� lS� lKQoK� S[� hKkG`kl`� K[KnnSt`� IK[� ISF>nnS]K^n`� «[K� G`^`lGK^zK
>GjoSlSnK�Iok>^nK�[K� S^I>QS^S�l`^`�]`^KnK�� S^P>nnS��GRK�^`^�I`tkKFFKk`�>tKkK
G`kl`� [KQ>[K� S^� ISF>nnS]K^n`¬�� �[� QSoISGK� IKtK� nK^IK^zS>[]K^nK� SQ^`k>k^K
[»KlSlnK^z>�«G�I��tKkQS^SnB�G`Q^SnSt>¬�K�>nnS^QKkK�[K�loK�G`^`lGK^zK�I>[[K�hk`tK
GRK�lS�P`k]>^`�IS^>^zS�>�[oS�«hkS^GShS`�IS�S]]KIS>nKzz>¬��S`O��hKk�ISk[>�>^G`k>
o^>�t`[n>�G`^�[K�SG>lnSGRK�h>k`[K�IS��K[PS^`��o^�G`^nk>IISnn`kS`�hKk�[>�hk`t>�K
^`^�hSs�lo[[>�hk`t>�

�[�]`IK[[`�O�^SnSI`�K��`QQS��>^GRK�G`lnSnozS`^>[Szz>n`�^K[[K�loK�[S^KK�IS�P`^I`�
]>� S[� Fk>GGS`� IS� ]>kK� GRK� lK]hkK� IStSIK� [»KllKkK� I>[� I`tKk� KllKkK� lS� O� ^K[
^`lnk`�G>l`�>]h[S>n`�>�ISl]Slok>���[�ho^n`�GRK�I>[[>� kSt>�IK[[>� kK>[nB�^`^� lS



kSKlGK� hSs� ^KhhokK� >I� S^nk>ttKIKkK� FK^K� S[� hk`PS[`� IK[[>� G`ln>� ISlKQ^>n>� I>[
[KQSl[>n`kK�

��IS]`lnk>k[`�F>ln>^`��hoknk`hh`��h`GRS�P[>lR�

#K[� ISlKQ^`� ^`k]>nSt`� S[� F>kSGK^nk`� O� S[� QSoISzS`�� ^K[[>� kK>[nB�� l`hk>nnonn`
]KIS>nSG>�� O� [>� P>lK� IK[[K� S^I>QS^S�� lhKll`� ^K[[K� loK� F>nnonK� S^SzS>[S�
 »S^P`k]>zS`^K�K� [>�QSolnSzS>� l`^`�G>IK^z>nK�I>�IoK�]Knk`^`]S�IStKklSllS]S�
#KQ[S�o[nS]S�IKGK^^S�� [>� P`kFSGK�IS�joKln>�G`^QK^Sn>�ISPPKkK^z>�lS�O�ISt>kSG>n>
S^�]`I`� S^n`[[Kk>FS[K�� G`^� hkK`GGoh>^nS� KPPKnnS� ISlhKkGKnnStS�� �>� o^� [>n`�� tS� O
[»¸>^I>nok>¹� IK[� hk`GKll`�� G`^� S� lo`S� nK]hS� ¸QK`[`QSGS¹�� I>[[»>[nk`�
[»S^G>[z>^nK� k>hSISnB� IK[[»S^P`k]>zS`^K��  >� ^`nSzS>� O� `k]>S� o^� hk`I`nn`
KlnkK]>]K^nK�G>IoG`��O�o^>� kK>[nB�KPPS]Kk>�K�>I�>[nSllS]>�IKnKkS`k>FS[SnB�� �
kSP[Knn`kS�]KIS>nSGS�K�[»>nnK^zS`^K�IK[[»`hS^S`^K�hoFF[SG>�lS�h`ll`^`�>nn>kI>kK
l`[n>^n`� lo[[K� hkS]SllS]K� S^I>QS^S�� #`^� O� ISPPSGS[K� G`Q[SKkK� o^>� IK[KnKkS>
G`^lKQoK^z>� IS� joKln`�]>Gk`lG`hSG`� ISl>[[S^K>]K^n`� nK]h`k>[K�� S� kSP[Knn`kS
ho^n>nS� l`[n>^n`� loS� hkS]S� h>llS� IK[[»>zS`^K� QSoISzS>kS>� G`]h`kn>^`� o^>
Po`ktS>^nK� nk>l[>zS`^K�IK[�F>kSGK^nk`�hk`GKllo>[K�^K[[»S]]>QS^>kS`�hoFF[SG`�
 »>nnK^zS`^K� IKS� ]KIS>� G`^GK^nk>n>� KlG[olSt>]K^nK� loS� hkS]S� >nnS� IK[
hk`GKIS]K^n`� PS^SlGK� hKk� G>kSG>k[S� IS� o^� lSQ^SPSG>n`� S]hk`hkS`� «o^>
S^P`k]>zS`^K� IS� Q>k>^zS>� tSK^K� S^nKl>� G`]K� P`llK� o^»� S]hon>zS`^K�� o^>
]Slok>�G>onK[>kK�hKkGKhSn>�G`]K�hK^>��KGG�¬�K�IS�o^»>nnK^ISFS[SnB�³�K�^`^�l`[`
>[[»KlnKk^`�IK[�hk`GKll`�³�GRK�^`^�I`tkKFFKk`�>tKkK��/o>^I`�>IISkSnnok>�^`^
lS�>[[KlnSlGK�o^>�QSolnSzS>�]KIS>nSG>�GRK�lG`kkK�h>k>[[K[>�>�joK[[>�SlnSnozS`^>[K�
>^nSGSh>^I`[>��G`^ISzS`^>^I`[>�K�lGkKISn>^I`[>�

�I� >^G`k>�� �[� kSG`kl`� >S� kSnS� lhKGS>[S� lK^z>� ISF>nnS]K^n`�� IKGSlSt`� hKk� [>
l`lnK^SFS[SnB� IS� o^� lSlnK]>� GRK� o^SlGK� ShKknk`PS>� hK^>[K� K� `FF[SQ>n`kSKnB
IK[[»>zS`^K�hK^>[K��O�ln>nSlnSG>]K^nK�]`IKln`��lG`k>QQS>n`�l`hk>nnonn`�I>[[>
^`^�kK]`n>�hk`lhKnnSt>�IK[[>�hkKlGkSzS`^K��`QQS�>^GRK�IK[[»S]hk`GKISFS[SnB�

-KklS^`�[>�G�I��tKkQS^SnB�G`Q^SnSt>�IK[�QSoISGK�IK[�ISF>nnS]K^n`�³�lo�GoS�n>^n`
P>�>PPSI>]K^n`� [»S]hS>^n`�IK[� tSQK^nK� lSlnK]>�hk`GKllo>[K�³�O�G`]hk`]Kll>
I>[[»S^G`^nK^SFS[K� P[oll`� S^P`k]>nSt`� IKS� ]KzzS� IS� G`]o^SG>zS`^K� IS� ]>ll>�
]K^nkK� S]hKQ^>nStS� G>t>[[S� IS� PkSlS>� l`^`� G`[[`G>nS� [o^Q`� S[� lK^nSKk`
hk`GKllo>[K� «lKh>k>zS`^K� IKS� P>lGSG`[S�� IStSKn`� IS� hoFF[SG>zS`^K¬�� >on`lnk>IK
]KIS>nSGRK� G`kk`^`� h>k>[[K[>]K^nK� nk>lh`kn>^I`� `Q^S� ^`nSzS>� k>GG>nn>n>
lK^z>�>[Go^>�Q>k>^zS>�



">�tK^S>]`�>[[>�GkSnSGSnB�hk`F>FS[]K^nK�hSs�>Gon>�� �[� [KQSl[>n`kK�IK[������R>
S]F`GG>n`� S[� ^`n`� n`k^>^nK� KhSlnK]`[`QSG`� l`hk>nnonn`� ¸hK^l>^I`¹� >[[>
nKlnS]`^S>^z>�� �[�tKkF`�IK[�G`ISGK�tSQK^nK�O� S^KjoSt`G`�� [>�]SQ[S`kK� [Kt>nkSGK
IK[� kSG`kI`� O� S[� G`^nk>IISnn`kS`� ^K[[>� P>lK� QK^KnSG>� IK[[>� hk`t>�� #`^� hSs� o^
G`^nk>IISnn`kS`�h`lno]`�«lo[[>�hk`t>��hKk�ISk[>�G`^��K[PS^`¬��]>�o^�G`^Pk`^n`
IS>[KnnSG`� hKk� [>� hk`t>� «lKG`^I`� [>� [`GozS`^K� IK[PS^S>^>¬�� GRK� lS� kK>[Szz>� IS
kKQ`[>� I>t>^nS� >[� QSoISGK� IK[� ISF>nnS]K^n`� GRK� IKtK� IKGSIKkK��  >� kK>[nB
QSoISzS>kS>�� hKkd�� GS� k>GG`^n>� >[nk`�� lhKll`�� ^K[[K� >o[K� IS� QSolnSzS>�� IS� joKln`
S^KGGKhSFS[K� hkS^GShS`� kKln>� l`[n>^n`� [»S^t`[oGk`�� `^� S� nK]hS� IK[� ^`lnk`
hk`GKll`�� >[� ISF>nnS]K^n`� >kkSt>� o^� nKlnK� GRK� S^� QK^KkK�� hKk� [»S^Kl`k>FS[K�
lS[K^nK� >zS`^K� IS� �k`^`l�� ^`^� kSG`kI>�� `� GRK� G`]o^joK� ^`^� kSG`kI>� nonn`� `
^`^�kSG`kI>�FK^K�K�>�GoS�tK^Q`^`�kS[KnnK�S^�l`[KknK�K�^`^�ISlS^nKkKll>n`�>Son`
>[[>�]K]`kS>� [K� ISGRS>k>zS`^K� kKlK�� o^>� h>[KlK� P`kz>nok>� IS� jo>^n`� hkKtSln`
I>[[»>kn������G`]]>���G�h�h�¯�°

/o>^I`� h`S� S[� nKlnK� kSlh`^IK�� O� >[n`� S[� kSlGRS`� GRK� kSKt`GRS� ^`^� [>� lo>
hKkGKzS`^K� IKS� P>nnS�� ]>� o^>� [`k`� S^G`^l>hKt`[K� kSK[>F`k>zS`^K�� �[� kSG`kI`�
S^P>nnS�� O�]>nKkS>�IKnKkS`k>FS[K�� K�^Kok`lGSK^zK�R>^^`�I>� nK]h`�IS]`lnk>n`
GRK� `Q^S� S^hon� loGGKllSt`� [`� >[nKk>� K� [`� kSh[>l]>�� /o>[G`l>� IS� lS]S[K� GBhSn>
jo>^I`� o^� ^`^� l`ktKQ[S>n`� >GGKll`� ^K[� [o`Q`� IK[� GkS]S^K� G`]hk`]KnnK�
lhKll`� SkkKtKklSFS[]K^nK�� S[� [>t`k`� IK[[>� h`[SzS>� lGSK^nSPSG>�� G`lnkKnn>� >I
Kl>]S^>kK�I>nS�lK^lSFS[S�]>^`]KllS�I>[[»¸S^QkKll`¹�IS�>[nkK�nk>GGK�

�� P>nn`kS� hKknokF>nStS� IK[[>�]K]`kS>� h`ll`^`� KllKkK� IS� ^>nok>� K^I`±� `� Kvnk>±
hk`GKllo>[K�

�� P>nn`kS� K^I`hk`GKllo>[S�� �[� kSG`kI`� tSK^K� l`tK^nK� >Io[nKk>n`� I>S� t>kS� P`kGShS
G`^� GoS�� ^K[� G`kl`� IK[� hk`GKIS]K^n`�� lS� O� hk`GKIon`� hKk� Klnk>k[`��  K� lnKllK
I`]>^IK�kSGKtonK��n>^n`�hSs�lK�l`^`�loQQKlnStK��G`^IoGK^nS��^`GStK�S^IoG`^`
>� kS]`IK[[>kK� [>� ]K]`kS>� IK[� hKkGKhSn`��  >� hlSG`[`QS>� P`kK^lK� R>� >hhok>n`
GRK� S[� l`QQKnn`�QK^Kk>[]K^nK� nK^IK�>� S^G`kh`k>kK� [K� S^P`k]>zS`^S�G`^nK^onK
^K[[K�I`]>^IK�K�>�G`[[`G>k[K�^K[[>� nk>GGS>�]^KlnSG>�`kSQS^>kS>��KllK�>tk>^^`
o^>� P`kz>� ]>^Sh`[>nSt>� ISkKnn>]K^nK� hk`h`kzS`^>[K� >[[»>on`kSnB� KlhkKll>
I>[[»S^nKkk`Q>^nK�«h`[SzS>�QSoISzS>kS>��hoFF[SG`�]S^SlnKk`��ISPK^l`kK��QSoISGK¬�K
>[� ]`I`� hSs� `� ]K^`� G`^IoGK^nK� IS� P`k]o[>k[K�� jo>^I`� ^`^� >IISkSnnok>� >[
G`^nKln`� S^� GoS� [»S^nKkk`Q>n`kS`� tSK^K� lt`[n`�� �[� nKlnK� lhKll`� PS^SlGK� hKk
>llKG`^I>kK� G`^� [>� lo>� kSlh`ln>� [»>lhKnn>nSt>� S]h[SGSn>]K^nK� KlhkKll>� ^K[[>
I`]>^I>�� l`hk>nnonn`� lK� O� ln>n>� h`ln>� S^� ]`I`� hkKll>^nK� K� loQQKlnSt`��  >
1ohkK]>� `knK�� ]`lnk>^I`lS� lK^lSFS[K� >[� hk`F[K]>�� R>� IS� kKGK^nK� >^^o[[>n`



G`^� kS^tS`� o^>� lK^nK^z>� IS� >hhK[[`� >� G>ol>� IK[[K� I`]>^IK� loQQKlnStK
P`k]o[>nK� I>[� QSoISGK� kK[>n`kK� «>ll��� lKz�� 8��� ��� ]>QQS`� ������ ^�� �����¬�
�KGSlS`^K� S^KGGKhSFS[K��]>�hKk]>^K�o^� P`knK�IoFFS`�� S[� nKlnK�Kl>]S^>n`� l>kB
>^G`k>�o^>�P`^nK�GkKISFS[K�jo>^I`�tKkkB�kSlK^nSn`£

��P>nn`kS�Kvnk>hk`GKllo>[S��1hKll`�S[�kSG`kI`�tSK^K�¸kSG`lnkoSn`¹�lo[[>�F>lK�IK[[K
loQQKlnS`^S� IKS�]KIS>�� 1S� kK>[Szz>�� GS`O�� joK[[>� GRK�R`� >[nk`tK� GRS>]>n`�� hKk
KlSQK^zK� IS� lS^nKlS�� loF`k^>zS`^K� ]KIS>nSG>�� `^nk`� joKln>� loFI`[>
]>^Sh`[>zS`^K�IK[[>�]K]`kS>�hKklS^`�[`�lnko]K^n`�]>SKonSG`�hSs�>PPSI>FS[K��S[
G`^nk>IISnn`kS`�h`SKnSG`�� kSlo[n>� S]FK[[K�� �^P>nnS��]K^nkK�o^�lKkk>n`�G`^Pk`^n`
IS>[KnnSG`� FK^� hod� kSolGSkK� >� lFoQS>kI>kK� S[� nKlnK� GRK� R>� loFXn`� o^>� S[[KGSn>
loF`k^>zS`^K�>PPS^GRL�ISGKllK�S[�P>[l`��^o[[>�h`nkKFFK�^KS�G`^Pk`^nS�IS�o^�nKlnK
GRK� kSPKkSlGK� o^� P>[l`� kSG`kI`� G`^tS^n`� IS� ISkK� [>� tKkSnB��  >� Fk>tok>
IK[[»`lnKnkSG>� ^o[[>� hod� lK� S[� PKn`� O� QSB� ]>[P`k]>n`�� -Kk� KtSn>kK� joKln>
SkkKtKklSFS[K� G`^lKQoK^z>�� ^K[� P>]`l`�hk`GKll`� >� G>kSG`�IS��[FKkn`�1n>lS� ^`^
l`^`�ln>nK�>]]KllK�S^�>hhK[[`�IoK�nKlnS]`^S>^zK�kK[>nStK�>I�o^�K[K]K^n`�IS
IKGSlSt`�kS[SKt`��kSnK^K^I`�hSs�>PPSI>FS[S� [K�ISGRS>k>zS`^S�kS[>lGS>nK�I>[[K�lnKllK
nKlnS]`^S� S^� hkS]`� Qk>I`�� 1`[ozS`^K� hk`F>FS[]K^nK� G`^IStSlSFS[K�� ]>� IS� GoS
^`^� lPoQQ`^`� [K� hk`F[K]>nSGRK� S]h[SG>zS`^S�� K� lK� S[� G`^ISzS`^>]K^n`
]KIS>nSG`� P`llK� ln>n`� Kkk`^K>]K^nK� hkKlohh`ln`£� K� lK� [K� nKlnS]`^S>^zK
P`llKk`� >kkSt>nK� ]KIS>nSG>]K^nK� ¸FkoGS>nK¹� QSB� S^� hkS]`� Qk>I`�� G`l>
>tkK]]`�I`ton`�P>kK�� kS^o^GS>kK�>[[>�hk`t>�`�kKGohKk>kK�Q[S�`]`[`QRS�>nnS�IS
S^I>QS^K£��[�lSlnK]>�lK]Fk>�lo[�ho^n`�hKkSG`[`l>]K^nK�S^Kk]K�

�� Io^joK� hk`F>FS[K� GRK�� jo>^I`� tK^Q`^`� kSKt`G>nK� S^� ISF>nnS]K^n`�� [K
hKkGKzS`^S�`kSQS^>kSK�IK[�nKlnS]`^K�>FFS>^`�QSB�loFXn`�hSs�IS�o^�S^G`^l>hKt`[K
kKlnw[S^Q��">�hKklS^`�nk>�[>�nKlnS]`^S>^z>�kKl>�K�[>�]K]`kS>�GRK�^K�G`^lKkt>
S[� QSoISGK� >[� ]`]K^n`� IK[[>� IKGSlS`^K� hod� ^`^� KllKktS� G`S^GSIK^z>�� `^� S
IS[>n>nS� nK]hS� IK[[>� ^`lnk>� QSolnSzS>� hK^>[K� nk>� [»>llo^zS`^K� IK[[>� hk`t>� K� [>
IKGSlS`^K� nk>lG`kk`^`� ]KlS�� lK� ^`^� >IISkSnnok>� >^^S�� �[� QSoISGK� IK[
ISF>nnS]K^n`�� jo>^I`� lS� IKGSIK� S^� G>]Kk>� IS� G`^lSQ[S`� hKk� IK[SFKk>kK�� ^`^
kKln>� GRK� S[� tKkF>[K� IK[[»Kl>]K� nKlnS]`^S>[K��  >� lnK^n`kK>� hk`G[>]>zS`^K
^`k]>nSt>� IK[� hkS^GShS`� IS� G`^GK^nk>zS`^K� «[»>kn�� ���� G�h�h��� ¼jo>^I`� ^`^� O
>ll`[on>]K^nK� h`llSFS[K� Kl>okSkK� S[� ISF>nnS]K^n`� S^� o^>� l`[>� oISK^z>�� S[
hkKlSIK^nK� ISlh`^K� GRK� Kll`� tK^Q>� hk`lKQoSn`� ^K[� QS`k^`� lKQoK^nK� ^`^
PKlnSt`½¬� `k]>S� lo`^>� G`]K�o^>� tKGGRS>� F>kzK[[Knn>� GRK� ^`^� P>� hSs� ^KhhokK
l`kkSIKkK����[»S]]KIS>nKzz>��G`]K�>]]`^St>�hk`PKnSG>]K^nK��K[PS^`��lK^z>�[>
G`^GK^nk>zS`^K�O�o^>�Q>k>^zS>�IS�G>kn>�



kKI`�GRK�^`^�GS�lS>�^KhhokK�FSl`Q^`�IS�>QQSo^QKkK�>[nkK�tSln`lK�GkSnSGSnB�IK[
lSlnK]>�hKk�G`^tK^SkK�GRK�^K[[>�jo`nSIS>^SnB�QSoISzS>kS>�>FFS>]`�o^�hk`GKll`
hK^>[K� h>[KlK]K^nK� S^PKIK[K� >[� ]`IK[[`�� �I� O� [>� hk`t>� ISGRS>k>nSt>
hk`F>FS[]K^nK� S[� ho^n`� IS� ]>QQS`kK� GkSnSGSnB�� �K[[>� ¸hk`nKzS`^K¹� IK[[>� lo>
QK^oS^SnB�GS�lKS�IKtK�P>k�G>kSG`��lK�lS�to`[K�I>ttKk`�kK^IKkK�[>�^`lnk>�QSolnSzS>
]K^`�P>[[>GK��1KFFK^K� S[�hk`QkKll`�lGSK^nSPSG`�>FFS>�n`[n`�>[[>�nKlnS]`^S>^z>
[>� GK^nk>[SnB� GRK� >tKt>� jo>^I`� O� ln>n`� P`kQS>n`� S[� G`ISGK� tSQK^nK�� S^P>nnS�� [>
^`lnk>�KlhKkSK^z>�K�joK[[>�IS�]`[nS�>[nkS�`kIS^>]K^nS�IK]`Gk>nSGS� «lS� tKI>^`�
>I�KlK]hS`�� S�I>nS� P`k^SnS�I>[[»>ll`GS>zS`^K��^^`GK^n�hk`YKGn�^KS�t>kS�->KlS¬�GS
kSG`kI>^`� GRK� [>� lnk>Qk>^IK� ]>QQS`k>^z>� IKQ[S� Kkk`kS� QSoISzS>kS� O� I`ton>� >
nKlnS]`^S>^zK�K�>�kSG`Q^SzS`^S�IS�hKkl`^K�

�� >[[`k>� tK^S>]`� >[� l`nn`nKln`� IK[� nSn`[`� IS� joKln`� S^G`^nk`�� S[� ]`IK[[`� IK[
G`^nk>IISnn`kS`�hKk�[>�hk`t>�O�>^G`k>�t>[SI`£

�zz>kI`� kSlh`lnK� ]`^`lS[[>FSGRK�� 1K� Qo>kI`� >[� ]`IK[[`� ^`k]>nSt`�� lX�� #`^
kSKlG`� >I� S]]>QS^>k^K� o^`� ]SQ[S`kK�� 1K� Qo>kI`� >� G`]K� tStK� ^K[[>� lo>
IS]K^lS`^K�kK>[K��^`���I�o^�`kKGGRS`�^`^�hSs�QS`t>^K�[>�]olSG>�GRK�lS�>lG`[n>
^K[[K�>o[K�QSoISzS>kSK� lS� >[[`^n>^>�>� n>[�ho^n`�I>[[`� lh>knSn`�^`k]>nSt`�GRK�>
t`[nK��>I�`kKGGRS>kK�>[Go^S�h>ll>QQS��lK]Fk>�IS�kSlK^nSkK�S^G`^P`^ISFS[S�]`nStS
IK[[>�¸G`]h`lSzS`^K�0`GG`¹�

1K�GS� P`llK�o^��S^lnKS^�QSokSln>�GS� P>kKFFK� kSP[KnnKkK�lo[[»S^GSIK^z>�IK[� P>nn`kK
nK]h`�^K[�^`lnk`�]`IK[[`�hk`GKllo>[K�K�l>hkKFFK�P`k]o[>kK�o^»Kjo>zS`^K�S^
GoS� S[� t>[`kK� IK[[K� Q>k>^zSK� O� ISkKnn>]K^nK� l`QQKnn`� >[� PK^`]K^`� IK[[>
kK[>nStSnB�� [>� [`k`� G>k>nok>�� S^P>nnS�� G>]FS>� G`^� S[� ¸P>nn`kK� nK]h`¹�� GRK
>GGK^no>� [>� lo>� S^GSIK^z>� kK[>nStSzz>^nK� jo>^I`� lS� G`]FS^>� G`^� S[� P>nn`kK
]KIS>nSG`�«I>^I`�[o`Q`��hKk�G`lX�ISkK��>I�o^�>QK^nK�Gk`^`]KIS>nSG`¬�

�^l`]]>�� S[� G`ISGK� hkKGKIK^nK� R>� G`]]Kll`� [»S^QK^oSnB� IS� kSnK^KkK� GRK� S[
nKlnS]`^K� lS>� o^>� l`kn>� IS� G`^nK^Sn`kK� IS� ]K]`kSK� ^K[� jo>[K� QS>GGS`^`
lK]hkK�Q[S�lnKllS�kSG`kIS�IS�o^�IKnKk]S^>n`�P>nn`�GRK�l>k>^^`�kSKt`G>nS�lK]hkK
S^�]`I`�SIK^nSG`��GRSo^joK��G`]o^joK�K�S^�jo>[o^joK�]`]K^n`�tK�[S�GKkGRS�
#`S� >FFS>]`� G`]]Kll`� [»S^QK^oSnB� IS� kSnK^KkK� GRK� S[� kSG`kI`� kKlnS
^o]Sl]>nSG>]K^nK� SIK^nSG`� K� GRK� F>lnS� o^>� ]SQ[S`kK� nKG^SG>� ]>SKonSG>� hKk
kSKt`G>k[`� S^� ]`I`� >PPSI>FS[K�� nk>lGok>^I`� IS� G`^lSIKk>kK� [K� ]>^`]SllS`^S
K^I`±�KI�Kvnk>±hk`GKllo>[S�GRK�joKln`�h`ll>�]KIS`�nK]h`kK�>tKk�loFSn`�



#`^� lS� nk>nn>� joS^IS� IS� lG`^PKll>kK� [K� lGK[nK� IS� jo>k>^n»>^^S� P>�� ]>�� >[
G`^nk>kS`�� IS� hkKISlh`kkK� [K� `hh`kno^K� hk`ttSIK^zK� hKk� S^tKk>k[K�� h`SGRL� ³
hkKGSl>t>��oln>t�">R[Kk�³� ¼nk>ISzS`^K�^`^�O� Go[n`�IK[[K� GK^KkS��]>�Goln`IS>
IK[�Po`G`½�

�[�]`IK[[`�KhSlnK]`[`QSG`�hkKlGK[n`�^K[������O�>^G`k>��>[]K^`�hKk�]K�K�l`^`
GKkn`�>^GRK�hKk��K[PS^`�� S[�]Kn`I`�]K^`� S]hKkPKnn`�hKk�hKklKQoSkK� [>�tKkSnB�
]>� I`FFS>]`� >GjoSlSkK� lK^z>� hSs� S^IoQS� hSK^>� G`^l>hKt`[Kzz>� Go[nok>[K
IK[[»KPPKnn`�ISln`klSt`�GRK�KlKkGSn>�lo[�]`IK[[`�S[�P>nn`kK�Gk`^`]KIS>nSG`�

1S�ISkB��S^ISG>zS`^K�lG`^n>n>�K�S]FK[[K���^�KPPKnnS��lhKll`�h>k[S>]`�IS�hk`F[K]>
Go[nok>[K� G`]K� S� ]KISGS� IS� PSFk`]S>[QS>�� jo>^I`� ^`^� lS� R>� o^>� IS>Q^`lS� K
l`hk>nnonn`� o^>� Gok>�� GS� lS� kSPoQS>� S^� G`^GKnnS� S^� Qk>I`� IS� I>kK� o^� ^`]K� >[[>
^`lnk>� S]h`nK^z>�� ISllS]o[>^I`[>�� �[[`� lnKll`� ]`I`�� S^t`GRS>]`� lhKll`� o^
hk`P`^I`� hk`QkKll`� Go[nok>[K�� jo>^I`� ^`^� lS>]`� S^� Qk>I`� IS� >hhkKln>kK
kS]KIS� `kQ>^Szz>nStS� K©`� ^`k]>nStS� hKk� kSl`[tKkK� o^� hk`F[K]>�� �^� h>knK� l>kB
>^GRK� tKk`�� ]>� ^K[� ^`lnk`� G>l`� o^>� n>[K� G`^l>hKt`[Kzz>� I`tkKFFK� S^tKGK
S^IokkK� ³� >[]K^`� GRS� R>� >� Go`kK� S[� Q>k>^nSl]`� tKk`�� ^`^� joK[[`
IK[[»SG`^`Qk>PS>� nk>ISzS`^>[K�� joK[[`� GRK�]Sk>� >I� o^>�]SQ[S`kK� QSolnSzS>�� ^`^
joK[[`�GRK�lKktK�>�^`FS[Sn>kK�S[�hk`h`lSn`�IS�`nnK^KkK�t>^n>QQS�hKk�[>�Po^zS`^K
IK[[»>GGol>� `� IK[[>� ISPKl>� ³� >� lh`ln>kK� S[� P`Gol� IK[[»>nnK^zS`^K� GkSnSG>�
�`tkKFFK� S^IokkK�� ISGKt`�� >I� >FF>^I`^>kK� ³� G`]K� ho^no>[Szz>� FK^SllS]`� S[
-kKlSIK^nK�  >nn>^zS� ³� [»>lnk>nnKzz>� IS� o^� hK^lSKk`� GRK� ¼>^zSGRL� lo[[>� kK>[nB
hk`GKllo>[K�� k>QS`^>� K� lS� ]Slok>� lo� o^� hk`GKll`� S]]>QS^>kS`� lK^z>� I>klS
G>kSG`� IK[[>�]>^G>^z>� IK[[K� G`^ISzS`^S� ^KGKll>kSK� hKk� P>k� lX� GRK� S[� hk`GKll`
S]]>QS^>n`�IStK^nS�kK>[nB½�

0SIokkK� S[� P>nn`kK� nK]h`� IKtK� KllKkK� `ttS>]K^nK� o^� `FFSKnnSt`� hkS`kSn>kS`�� K
^`^� >� G>l`� G`lnSnoSlGK� S[� ISGRS>k>n`� lG`h`� IK[[>� kSP`k]>� S^� G`kl`�� ">� S[
G`^nK^S]K^n`�IKS�nK]hS�IK[[>�QSolnSzS>�^`^�lS�IKtK�hKklKQoSkK�^L�[S]Sn>^I`lS�>
]KnnKkK� [»`kISn`� hk`GKIS]K^n>[K� lo[� [Knn`� IS� -k`GolnK� «G`]K� lS� O� hkKnKl`
ISlS^t`[n>]K^nK� IS� P>kK� S^nk`IoGK^I`� [>� ]>^^>S>� IK[[»S]hk`GKISFS[SnB¬�� ^L
l>GkSPSG>^I`�KlSQK^zK�IS�G`]h[KllSt>�>PPSI>FS[SnB�KhSlnK]`[`QSG>�IK[�]Kn`I`�

�tKkK� o^� >hhk`GGS`� kK>[SlnSG`� K� I>ttKk`� Q>k>^nSlnSG`� lSQ^SPSG>� kS^o^GS>kK� >S
]KGG>^Sl]S� ISlhK^IS`lS� S^� nKk]S^S� IS� nK]h`� K� IS� K^KkQSK� hk`GKllo>[S�� ]>� >
F>llSllS]>� kKl>�G`Q^SnSt>�K� S^nk`IokkK�hKk� G`^nk`�³�jo>[o^joK� lS>� [»S]hKQ^`
GRK�G`]h`kn>^`�³�nonnK�[K�hk`ttSIK^zK�^KGKll>kSK�hKk�>llSGok>kK�o^�hk`I`nn`



QSokSlISzS`^>[K� >I� >[n>� >PPSI>FS[SnB� KhSlnK]`[`QSG>�� �^� h>knSG`[>kK�
lG`^QSok>^I`�³�hKk� [»>lhKnn`�joS� G`^lSIKk>n`�³� GRK� S[� G`^nK^on`�IK[[>� hk`t>
ISGRS>k>nSt>�tK^Q>�]>^Sh`[>n`�[o^Q`�[>�lnk>I>�IK[�hk`GKll`�

�I� KlK]hS`�� O� ]`[n`� hSs� S]h`kn>^nK� KtSn>kK� GRK� [>� nKlnS]`^S>^z>� >kkStS� >[
ISF>nnS]K^n`�G`^ISzS`^>n>�I>[[K�S]hk`hkSK�]`I>[SnB�IKS�hkKGKIK^nS�>hhk`GGS�³
l`hk>nnonn`�joK[[S�`hKk>nS�^K[[>�G`]hkK^lSFS[K�>^lS>�IK[[K�S^I>QS^S�³�hSonn`ln`
GRK�hkKnK^IKkK�[»K^^KlS]`�kSKl>]K�S^�>hhK[[`�IS�o^�nKlnK�IS�`k]>S�ISlSIk>n>n>
`� G`^n>]S^>n>�]K]`kS>�� -Ss� S]h`kn>^nK�hk`nKQQKk[`� lS^� I>[[K� hkS]K� P>lS� IK[
hk`GKIS]K^n`� I>� S^lSIS`lK� ]>^Sh`[>zS`^S� ]K^n>[S�� hSonn`ln`� GRK� ¸kSGSG[>k[`¹
hKk�[»K^^KlS]>�t`[n>��`k]>S�P`^nK�Kl>oln>��hok�IS�S]F>lnSkK�o^�G`^nk>IISnn`kS`
IS� P>GGS>n>�� 1>kKFFK� lSGok>]K^nK� ]`[n`� hSs� S]h`kn>^nK�� S^� joKln»`nnSG>�
S]h`kkK� [>� tSIK`kKQSlnk>zS`^K� IKQ[S� ¸S^nKkk`Q>n`kS¹� S^tKlnSQ>nStS� hKk
G`^nk`[[>kK� KtK^no>[S� G`^ISzS`^>]K^nS� IK[� nKlnK� `�� jo>^n`�]K^`�� hkKtKIKk[>
S^� nKk]S^S� IS� `^KkK� hKk� jo>[lS>lS� onS[Szz`� S^� ISF>nnS]K^n`� «[Knnok>� hKk
l`hk>ttK^on>�SkkShKnSFS[SnB��G`^nKln>zS`^S��>Son`�>[[>�]K]`kS>��KGG�¬��hSonn`ln`
GRK� l`lhS^QKkK� [»>hhK[[`� tKkl`� o^>� l`kn>� IS� ¸lKG`^I`� hkS]`� QSoISzS`¹�� 1S
I`tkKFFK�>[nkKlX�hkKnK^IKkK�GRK�S�]>QSlnk>nS�IS�kKQ`[>�^`^�h`ll>^`�[>lGS>kK�[>
hk`hkS>�Po^zS`^K�`�[>�hk`hkS>�lKIK�lK^z>�hkK^IKklS�G>kSG`�IK[[>�IKPS^SzS`^K�IKS
hk`GKllS� S^� G`kl`�� K�� jo>^I`� GSd� lS>� I>ttKk`� S^KtSn>FS[K�� kS]KnnKkK� [>� lGK[n>
IK[[>� kS^^`t>zS`^K� IS� nonn`� S[� hkKQkKll`� >[� hkoIK^nK� >hhkKzz>]K^n`�� ^K[
G`^nk>IISnn`kS`� IK[[K� h>knS�� IK[� ]>QSlnk>n`� loFK^nk>^nK�� �I� >^G`k>�� 1S
h`nkKFFK� GKkG>kK� lK� ^`^� IS� KtSn>kK�� >[]K^`� IS� lG`^QSok>kK� Q[S� KPPKnnS� IK[[>
¸loF`k^>zS`^K� ]KIS>nSG>¹� S^nk`IoGK^I`� o^»o[nKkS`kK� Sh`nKlS� IS� S^GSIK^nK
hk`F>n`kS`� ^KS� hk`GKIS]K^nS� >I� >[n>� kSl`^>^z>� QS`k^>[SlnSG>�� �^IkKFFK� h`S
tSKn>n>�[>�F>kF>kSK�GStS[K�IKS�hk`GKllS�S^�nt��1S�h`nkKFFK�S^nk`IokkK�o^>�P`k]>�IS
G`^nK]hn� `P� G`okn�� jo>^I`� [>� hkKllS`^K� ]KIS>nSG>� k>QQSo^QK� [StK[[S� GRK
G`]hk`]Knn`^`�[>�h`llSFS[SnB�IS�>tKkK�o^�QSoln`�hk`GKll`�

1S� nk>nn>� IS� o^� QkKzz`�� Qk`ll`[>^`� K� `hS^>FS[K� K[K^G`� IS� >[Go^S� IKS� h`llSFS[S
kS]KIS�hKk�>kQS^>kK�[>�hkK`GGoh>^nK�IKkSt>�l`hk>�IK^o^GS>n>�

1K^z>� IoFFS`� ^KGKll>kS`� K� okQK^nK� O�� hKkd�� ]KnnKklS� >[� hSs� hkKln`� [o^Q`
joKln>� lnk>I>� K� hkKISlh`kkK� k`FolnS� Qo>kIk>S[� hKk� KtSn>kK� lF>^I>]K^nS
hKkSG`[`lS�� »S]h`kn>^nK�O�^`^�l]>kkSkK�[>�ISkKzS`^K�[o^Q`�S[�tS>QQS`��KtSn>^I`
IS�l`ln>kK�^K[[K�>kKK�IS�lKktSzS`�kSlKkt>nK�>[[K�[`Q`]>GRSK�I>n>nK�KI�`zS`lK���[
tKSG`[`� lo� GoS� lS>]`� l>[SnS� jo>k>^n»>^^S� P>�^`^�IKtK�KllKkK� G>]FS>n`��]>�R>



FSl`Q^`� IS� o^>� `Go[>n>� K� l`[[KGSn>� ]>^onK^zS`^K�� ^`^� O� o^� hk`F[K]>� IS
G>kk`zzKkS>�� G`]K� n>[t`[n>� lS� ]`lnk>� IS� hK^l>kK�� ]>� IS� ]`n`kK� K� IS� nK^on>
IK[[>�lnk>I>�

-Kk� ]KnnKkK� >� ho^n`� joKlnK� K� >[nkK� G`^nk`]SlokK� I>[[K� IK[SG>nSllS]K
S]h[SG>zS`^S� l>kKFFK� hkKzS`l`�� �K[PS^`�� S[� no`� hK^lSKk`� [SFKk`�� `kSQS^>[K� K
hkK^lS[K����]K�^`^�kKln>�GRK�PKk]>k]S�joS��2k>�^`^�]`[n`�h`nkK]`�kShkK^IKkK
[>� ^`lnk>� G`^tKkl>zS`^K� ¸S^� hkKlK^z>¹�� �`�]S� nk>nnK^Q`� >^G`k>� o^� h`»� G`^� S
no`S�PSQ[S��G`^�S�no`S�>[[SKtS��G`^�S�no`S�>]SGS�hSs�G>kS��2>^n`�l`�GRK�ln>t`[n>�]S
>lhKnnKk>S�

Â

Â

Â

¯�°� #L� [»S]hk`hkS`� kSG`kl`� >[� G�I�� >Son`� >[[>� ]K]`kS>� kSQo>kI>� l`[n>^n`� S[
hoFF[SG`� ]S^SlnKk`� `� S[� ISPK^l`kK�� �>ln>� kSh`kn>kK� o^� jo>[lS>lS� lnk>[GS`� IS
tKkF>[K� IS� Kl>]K� G`^I`nn`� I>[� hkS]`� «-oFF[SG`� ]S^SlnKk`�� 1K^n>�� [K� PKGK� S[
^`]K� IK[[K� hKkl`^K� GRK� >tkKFFKk`� tS^n`£� 2KlnS]`^K�� 1X�� >[Go^K� lX�� -oFF[SG`
]S^SlnKk`��lK�[`�kSG`kI>��lK^^d�R`�S[�tKkF>[K�l`nn`��Q[SK[`�kSG`kI`�S`��2KlnS]`^K�
�S[Knn>����^`^�]S� kSG`kI`� S[� G`Q^`]K����-oFF[SG`�]S^SlnKk`�� [KS� PKGK� S[� ^`]K�IS
:;�� 2KlnS]`^K�� 1X�� IS� :;� >^GRK¬� `� I>[[»>[nk`� hk`n>Q`^Sln>� hk`GKllo>[K
«�tt`G>n`�� ^`^� lS� kSG`kI>�� joS^IS£� 2KlnS]`^K�� ^`^� ]S� kSG`kI`�� 1K� h`ll`
kS[KQQKkK�� ^`^� l`� lK� ]S� kS[KQQK� joK[[`� GRK� R`� IKnn`���� �tt`G>n`��  KS� ���
-kKlSIK^nK��P>GGS>�[>�G`^nKln>zS`^K�S^�>on`�>[[>�]K]`kS>��>tt`G>n`���tt`G>n`�
[KS� S^� lKIK� IS� lSn� ISGK���¬� hKk� kK^IKklS� G`^n`� IS� G`]K� lS>� o^>� hk>llS� S^t>[l>�
S^G`k>QQS>n>�I>Q[S�lnKllS�`kQ>^S�QSoISG>^nS�

Â


